CZECH REPUBLIC LAW ON FOUNDATIONS

Article 1

(1) A foundation or an endowment fund are purposeful associations of assets 1 established and originating in compliance of this act for the achievement of publicly beneficial goals. A publicly beneficial goal is in particular development of spiritual values; protection of human rights or other humanitarian values; protection of the environment, cultural monuments and traditions; developments in science, education, physical education and sports.
(2) The foundation or the endowment fund is a legal entity.  
(3) The expression “foundation” has to be part of the foundation’s name; the expression “endowment fund” has to be part of the endowment fund” has to be part of the endowment fund; no other entities/persons are allowed to use this expression in their name or business name.
