CZECH REPUBLIC LAW ON FOUNDATIONS

Article 23

(1) The foundation/endowment fund is prohibited from doing business under its own name, save for real estate leases, organizing lotteries, raffles, public collections, cultural, social, sport and educational events.
(4) The foundation may participate in business of joint-stock companies only. The entire involvement of assets by the foundation may not exceed  20% of  the  foundation’s property after  the value of foundation equity has been subtracted. Publicly negotiable securities issued by joint-stock companies may be purchased and sold by the foundation only on public markets. The foundation’s stake in a joint-stock company’s assets may not exceed 20%.
