CZECH REPUBLIC LAW ON PUBLIC BENEFIT CORPORATIONS

Article 10

1)      The Board of Directors is the statutory body of the Public Benefit Corporation.

2)      The Board of Directors shall have at least three (3) and at most fifteen (15) members. The number of members of the Board of Directors shall be always divisible by three. At least two thirds of the members of the Board of Directors shall be citizens of the Czech Republic.

3)      A member of the Board of Directors may be only a natural person of civic integrity capable of legal acts providing neither the person or persons related to the person are employed by or in other like relation with the Public Benefit Corporation.

4)      For the purpose of this Act, a person of civic integrity shall be any person, which has not been legally effectively sentenced for a willful criminal act.

5)      The membership in the Board of Directors of the Public Benefit Corporation shall be incompatible with the membership in the Supervisory Board of the same Public Benefit Corporation. The members of these bodies shall not be entitled to receive any royalty for the performance in the capacity. The Public Benefit Corporation shall be entitled to compensate the expenditures of the members of its Board of Directors and Supervisory Board up to the limit set under the applicable regulations.
