COMPANIES INCOME TAX ACT

Article 19
(1) There shall be exempt from the tax‑

(c) the profits of any company engaged in ecclesiastical, charitable or educational activities of a public character in so far as such profits are not derived from a trade or  business carried on by such company


(d) the profits of any company formed for the purpose of promoting sporting activities where such profits are wholly expendable for such purpose, subject to such conditions as the Board may prescribe;

(2) The National Council of Ministers may exempt by order

(a) any company or class of companies from all or any of  the provisions of this Act; or 

(b) from tax all or any profits of any company or class of companies from any source, on any ground which appears to it sufficient​.  

