
THE CORPORATION CODE OF THE PHILIPPINES (BATAS PAMBANSA BILANG 68) 

Non-Stock Corporations 

Section 87 

Definition. - For the purposes of this Code, a non-stock corporation is one where no part of its 
income is distributable as dividends to its members, trustees, or officers, subject to the provisions of 
this Code on dissolution: Provided, That any profit which a non-stock corporation may obtain as an 
incident to its operations shall, whenever necessary or proper, be used for the furtherance of the 
purpose or purposes for which the corporation was organized, subject to the provisions of this Title. 

The provisions governing stock corporation, when pertinent, shall be applicable to non-stock 
corporations, except as may be covered by specific provisions of this Title. (n) 


