LAW ON FOUNDATIONS

§ 17

Termination of the Foundation without liquidation

(1) The Foundation may merge only with another Foundation on the basis of a written Agreement on the Merger, providing the Foundation Deeds of these Foundations do not prohibit it. 

(2) The Agreement on the Merger shall include name of the Parties to the Agreement and information on property, obligations, rights and duties of the Foundation, which merges with the other Foundation. The statutory bodies of both merging Foundations must sign the Agreement on Merger. The Endowment of the Foundation, which is taking over the property and obligations of the merging Foundation, shall be increased by the Endowment of the merging Foundation.
(3) The motion to erase the merging Foundation from the Register of Foundations is filed by its statutory body, whose signature on the motion must be officially verified. The agreement on the Merger, the decision of the Board of Directors on termination of the Foundation without liquidation and the decision of the Founder, if he/she decided on the termination shall be enclosed to the motion to erase the merging Foundation from the Register of Foundations.
(4) The property, rights and obligation of the merging Foundation shall pass on the Foundation with which it is merging as of the day when the merging Foundation is erased from the Register.
(5) In the case of a fusion, the property of foundations, which terminate their existence due to the fusion, shall be transferred to the Foundation resulting from the fuse.
(6) The Foundation may be transformed into a non-investment fund. At the transformation, the hitherto Foundation is terminated without liquidation if, as of the day of filing the motion to erase the Foundation out of the Register of Foundations, the prerequisites for the establishment of a non-investment fund have been fulfilled. 
(7) When transforming the Foundation, the Endowment of the Foundation is transferred to other Foundation or to the municipality of the seat of the terminating Foundation.

(8) The Ministry shall erase the merging Foundation and register the change of the Foundation, which is taking over the property and obligation of the merging Foundation, effective as of the day of merger. 

