SOUTH AFRICA COMPANIESACT
821 Incorporation of associations not for gain

2)  The memorandum of such association shall comply with the requirements of this Act and
shall, in addition, contain the following provisions:

a) The income and property of the association whencesoever derived shall be applied
solely towards the promotion of its main object, and no portion thereof shall be paid
or transferred, directly or indirectly, by way of dividend, bonus, or otherwise
howsoever, to the members of the association or to its holding company or
subsidiary: Provided that nothing herein contained shall prevent the payment in good
faith of reasonable remuneration to any officer or servant of the association or to any
member thereof in return for any services actually rendered to the association.

b)  Upon its winding-up, deregistration or dissolution the assets of the association
remaining after the satisfaction of all its liabilities shall be given or transferred to
some other association or institution or associations or institutions having objects
similar to its main object, to be determined by the members of the association at or
before the time of its dissolution or, failing such determination, by the Court.



